Obligations of the Greek Branch 2025

English text

I am sending information regarding the publication of financial statements of parent
companies by foreign branches in Greece.

The law from which the related obligation arises is Law 4635/2019, and for this reason, the
obligation starts from 2019.

The non-application of this law until today is the result of the non-publication until 2025 of
the relevant order that determines the amount of the fine for each related violation, which
was done by Order 46982/18-06-2025.

Summary:

A. There is an obligation to submit the financial statements of the parent company for the
fiscal years from 2019 until today (Law 4635/19).

B. They must be apostilled and officially translated (GREEK).
C. The submission must also be accompanied by additional summary information.

D. The fine for non-publication is €10,000 for the first year. In case of repeated non-
submissions, the fine doubles and triples respectively (Order 46982/2025).

Detail:

The source of the information is both Law N.4635/2019 and the related communication
made on 23.07.2025 with GEMI for foreign branches about the practical implementation of
the actions provided by law.

The publication must be done for the fiscal years from 2019 onwards (i.e., for the years
2019, 2020, 2021, 2022, 2023, and 2024) with an automated relevant application to GEMI
accompanied mandatorily by the following information:

e Association of application record with previous application
e Decision Body
e Type of Body
Company
e Date of Decision of Body
03/12/2024
o Balance Sheet
o Balance Sheet Fiscal Year From
e 01/01/2023
o Balance Sheet Fiscal Year To
e 31/12/2023

o Total Assets
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o XXXXXXXX

e NetTurnover

o XXXXXXXX

e Average Number of Employees

o XXX

e Registration Details in Foreign Registry
e Country of Parent Company's Competent Commercial Registry
e Registration Number in Foreign Registry
o XXXXXXX

e Registration Date in Foreign Registry

o XX/XX/20xx

e Exact URL (link) of Publication Website

e https://WWW.......ccoevvennnee.

The financial statements must be apostilled and have an official (GREEK) translation of the
parent company, i.e., the company publishing in an EU country.

Also, the file with the parent company’s financial statements must be in pdf format and size
up to 5 MB.

Non-submission results in a fine which for the foreign branch is €10,000 for the first year.
The fine becomes €20,000 if two years are not submitted and €30,000 if three years are not
submitted.

It is noted that even if in the third country (outside the EU) where the foreign parent
company is based there is no obligation to publish the annual financial statements, then it
publishes the prepared but unpublished financial statements.

If such statements do not exist either, due to the absence of an obligation to prepare them
in the country of the registered office or does not require preparation of accounting
documents equivalent to Greek and EU standards, the branch must prepare and publish
financial statements reflecting its activities in Greece. In this case only financial statements
presenting the activities of the Greek branch are prepared and published in Greece

(Law 4919/2022, Article 43, paragraph i’ and Law 4635/19, Article 99, paragraph ot’)

Relevant laws and orders:

1. Initial codified Law 4635/2019
Article 98. Additional information submitted by foreign branches of companies
established in the EU.
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2. 6. the accounting documents (financial statements) of the company as prepared,
audited, and published according to the law of the member state governing the
company, in accordance with Directives [2013/34/EU] and [2006/43/EC].

3. Law 4919/22 (amends the initial 4635/2019)
Article 39. Information submitted by foreign branches of companies established in
a member state of the European Union (Articles 30, 31 of Directive 2017/1132/EU)
Published in GEMI for the branches of items 8) and 8) of paragraph 1 of Article
16:
8) the accounting documents (financial statements) of the company as prepared,
audited, and published according to the law of the member state governing the
company, in accordance with Directives 2013/34/EU (L 182) and 2006/43/EC (L 157),
regarding mandatory audits of annual and consolidated accounts, amendments to
Council Directives 78/660/EEC and repeal of Directive 84/253/EEC.

Article 50. Administrative sanctions imposed on persons obliged to register with GEMI

Q) for failure to submit the financial statements of paragraph o) of paragraph 1 of Article 34,
paragraph €) of paragraph 1 of Article 35, paragraph ) of Article 39, paragraph t) of Article
43, and Articles 44 and 45, a fine from one thousand (€1,000) up to one hundred thousand
(€100,000) euros is imposed.

4. Order 46982/18-06-2025 GEMI fines
Article 10
Specification and amount of administrative penalty for violation of paragraph wa) of
paragraph 1 of Article 34, paragraph €) of paragraph 1 of Article 35, paragraph 6) of
Article 39, paragraph ) of Article 43, and Articles 44 and 45 of Law 4919/2022,
regarding failure to publish financial statements

1. The administrative sanction is imposed on companies obliged to publish
financial statements in GEMI, specifically capital companies, cooperatives,
foreign branches, and general and limited partnerships of paragraph 2(b) of
Article 1 of Law 4308/2014 (Official Gazette 251 A’).

2. The violation consists of failure to submit financial statements and
accompanying reports within the deadline set by specific provisions. The
opening and closing accounts of liquidation and interim financial statements
are not included in the violation.

3. The amount of the fine is determined based on legal form, entity criterion,
and size criterion according to the following table:
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Entities kept in Listed on the Not listed Foreign branch or agency
GEMI of the Stock Exchange
General
Secretariat for
Commerce
- 100,000 10,000
Large 100,000
Medium 50,000
Small 25,000
Very small 10,000 1,000
Other entities Capital and Personal Cooperative Foreign branch or agency
(GEMI company whose
Chambers) partners are all legal
persons
- - 10,000
Large Medium Small Very small
- - 5,000 2,500
1,000 1,000 1,000

Article 12 Recurrence
In case of recurrence of the same offense within three years from the notification of the fine
imposition decision, the fine doubles, and in case of repeated recurrence within the same

period, the fine triples. These data are maintained in the GEMI electronic fines management

system.

Article 99 - Additional information to be registered by branches of foreign companies from

third countries
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ot. the accounting documents (financial statements) of the company, as they were
prepared, audited, and published according to the law of the country under which the
company is governed. In the event that the law of that country does not provide for the
preparation of accounting documents in a manner equivalent to the Greek and European
Union legal order, accounting documents (financial statements) of the activities of the
branch are required.”



Obligations of the Greek Branch 2025

Greek Text

JTEAVW NMANPOPOPILEC OXETIKA LIE TN SNUOGIELGN OLKOVOULKWY KATAOTACEWY UNTPLKWY
£TALPLWY ATO UTtoKaTaoThata aAdodamr otnv EAAASa.

O vopog amo tov omoio €xeL TpokUEL N OXETIKA uTtoxpéwan eival o v.4635/2019 kal yia tov
AOyo auto n uttoxpéwaon Eekwvael amnod to 2019.

H un epoppoyr Tou VOUoU aUuToU £wE Kal CrUEPA Eival amotéAeopa tng un dnuocisuong
£€wc¢ kat to 2025 tn¢ oxetikng Statayng mou kaBopilel To UPOC TOU MPOCTIOU yLa TNV KABE
OXETIKA TtapdBaon, KATL Tou €ywe e tnv Statayn 46982/18-06-2025.

ZUVOTTTIKAL:

A. UTLAPYXEL UTIOXPEWOH ATIOCTOANC TWV OLKOVOULKWY KOTOLOTAOEWY TNG UNTPLKAG YLAL TLG
xpnoetg amno to 2019 ewg kaw orjpepa (v.4635/19)

B. mpénet va eival pe apostille kat enionun petadpacn (EAAHNIKA)
I. NpémnetL va cuvoSeVUETAL N ATOCTOAN KAl UE IPOOBETEC CUVOMTIKEC TTANpodopieg.

A. To mpooTLpo yia TNV pn dnuoocicuon eivatl 10.000€ yia to mpwto £t0¢. e mepinmtwaon
OAAETTAAANAWV N uTtoBoAWV UTIAPXEL SUTAQCLACUOG KOL TPLTAAGCLACHOC TOU TTPOCTILOU.
(Awotayn 46982/2025)

AVOAUTIKA:

H rinyA twv mAnpodoplwy givatl toco o vopog N.4635/2019 dco kol n OXETLKA ETMLKOWVWVia
mou €ywve 23.07.2025 pe to TEMH yia ta unokataotipata aAAoSATAG yLla TNV MPOKTLKA
epapuoyn Twv MPoPAENOUEVWY aTtO TOV VOLIO EVEPYELWV..

H &npooieuon mpémel va yivel yla TG xprioetg amnd to 2019 kat peta (SnAadn yia tnv xprion
2019, 2020, 2021, 2022, 2023 kat 2024) pe oxetikr aitnon autopatonotnuévn oto FTEMH kot
VO OUVOOSEUETAL LIE TO TIAPAKATW UTIOXPEWTLKA OTOLXELOL:

Zuox£Tion MPAKTLKOU aitnong e mponyou eV aitnon
‘Opyavo Anodacng
Eidog Opyavou Etaipeia

Huepopnvia
Anodaong 3/12/2024
Opydvou

looAoyLopog

looAoyLopog

. . 1/1/2023
Xpnong Aro

looAoyLopog

. 31/12/2023
Xpnong Ewg
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ZUvolo

Evepyntikou 300000000

KaBapdYPog

KukAou Epyaciwv XXX

Méoog Opog
ATta.GXOAOUEVWV

Ztoeia Kataywpiong oto AAAodarté Mntpwo

Xwpa Appodiou
Eunopkou
Mntpwou
MnTPLKAG

ApLOpOG
Kotoywplong cto
AAN\oband
Mntpwo

00000

Huepopnvia
Kotoywplong cto
AN\odano
Mntpwo

XX/ xx/20xx

AxkpBég URL
(ouvéeopog)
lotoceAidag
AnpooiotnTag

httpS:///WWW....oeiiiiieeeiiienes

OL OLKOVOLKEG KOTOOTAOELG TPETIEL va ivat pe apostille kat emionpn petadpaon
(EAAHNIKA) TG HnTpLKAG, TNG eTOLpiag mou Snpootelel SnAadn o xwpa tng E.E.

Emtiong To apyelo HE TIC OLKOVOULKEG KATAOTACELG TNG UNTPLKAG ETALPELQ TTPEMEL VA Elval o€
popdn pdf kat péyebog péxpt 5mb

H pn urmtoPBoAn €xel w¢ ouvEMeLa eMLBOAN TIPOCTLUOU TIOU YLO TO UTIOKATACSTN A aAAOS ¢
gtvatl 10.000€ yia to mpwto €to¢. To mpootipo yivetal 20.000€ av dev urmtoAnBoUlv dUo £€tn
kot 30.000€ av 6ev umoBAnBoLV 3 £1n.

Emwonpaivetal 6tL akopn kat av otnv Tpitn xwpa (ektog EE) ou edpevet n aAodamn
UNTPLKN eTapeia Sev uTtAp)EL UTIOXPEWON SNLOCLELONG TWV ETI LWV OLKOVOLLKWY
KOTOAOTACEWY, TOTE SNUOOCLEVEL TIG KATAUPTIOUEVEG KOUL AN SNILOCLEUMEVEG OLKOVOULKEG
KOTOLOTALOELG.

Av 8gv UTIAPYOUV OUTE TETOLEC KATAPTIOUEVEG OLKOVOLLKEC KATAOTACELG UE OVAAOYO
TLEPLEXOEVO UE aUTO Ttou MPoPAETEL N EE ko n EANGSa, kaBwg SV UTIAPXEL UTIOXPEWON
KQTAPTLONG TOU OTNV XWPA TNG £5pag, TOTE KOTapTileL KOl SNUOCLEVEL LOVO OLKOVOUIKEG
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KOTOLOTAOELG TToU gpdavilouv Tig Spactnplotnteg tou EAAnVIKOU umoKataoTHROTOC
TipEMeL va SnpooteuBolv otnv EAGSa (v.4919/2022 apBpo 43, map. ' kat v.4635/19, dpbpo
99, map.ot’).

IXETIKOL VOLIOL KOl SLATAVEG:
1. Apxwkog kwdwomnownpévog N. 4635/2019

ApBpo 98. Npoacbeta otolyeia mou kataywpilouv Ta umokataothpata aAAodanwyv
ETALPELWV TIOU €X0oUV TNV £6pa Toug otnv E.E.

0. ta AoyLotikd eyypada (XpnLOTOOLKOVOLKEG KATAOTACELG) TNG ETALPELAG, OTIWG
KatoptioBnkav, eAéyxBnkav kal dnuoctevdnkav Katd 1o SiKalo Tou KPATOUG-HEAOUG, OO TO
ormotio SLénetal n etatpeia, cVpupwva pe tg 08nyieg 2013/34/EE kot 2006/43/EK,

2. v.4919/22 (tpomomnotei tov apywo 4635/2019)

ApBpo 39. Ztoyeia mov Kataxwpilouv To UTTOKATAOTANATO XAAOSATTWY ETULPELWV TTOU
£xouv TV £8pa Toug o€ Kpatog néAog tng Eupwnaikng Evwaong (apBpa 30, 31 tng Odnyiag
2017/1132/EE)

Kataywpifovtal kat Snpootevovtal oto .E.MH., yla ta umokataothpata Twv nep. B) kat 1b)
¢ map. 1 tou apBpou 16:

0) T AoyLoTikd Eyypada (XPNHLOTOOIKOVOULKEG KOTOOTACELG) TNG ETOLPELAG, OTIWG
KataptioBnkav, eAéyxbnkav kal dnuocleldnkav Katd 1o S{Kalo Tou KpAToug LEAOUG Oo TO
omnoio SLEnetal n etalpeia, cuubwva pe Tig 0dnyieg 2013/34/EE (L 182) ko 2006/43/EK (L
157), yLo Toug UTIOXPEWTIKOU G EAEYXOUG TWV ETHOLWVY KOLL TWV EVOTIOLNLEVWY AOYAPLOCHWY,
yla tTnv tporomnoinon twv 08nywwv 78/660/EOK tou SupBouliou kat yLo TV KOTdpynon tng
0Obényiag 84/253/EOK tou YupBouliou, Kat

ApBpo 50. ALoLKNTIKEG KUPWOELG TTOU ETLBAANOVTAL OTOUG UTIOXPEOUG EYYPOdH G GTO
r.E.MmH

0) yia mapaAetdn UTOBOANG TWV OLKOVOULKWY KATOOTACEWV TNG TIEP. LO) TNG Ttap. 1 Tou
apBpou 34, tng mep. €) tng map. 1 tou apbpou 35, Tng mep. ) Tou apBpou 39, Tng nep. L) Tou
apBpou 43 kat twv apbpwv 44 kai 45, emiBarietal mpootipo and Yilwa (1.000) éwg ekatd
XAuadec (100.000) evpw,

3. Awrtayn 46982/18-06-2025 Npoéotyua FTEMH

ApBpo 10

E&e18ikeuon kot UPoG SLOIKNTIKAG KUPWONG yLa tapapacn Tng ep. ) g nap. 1 tou
apBpou 34, tng nep. €) tng map. 1 tou apBpou 35, tng mep. B) Tou apBpou 39, tng mep. 1)
ToU ApBpou 43 kat twv apdpwv 44 ko 45 tou v. 4919/2022, OXETIKA pE TV TapAAeLPn
SNLOCIEUGNG TWV OLKOVOULKWY KOTOLOTACEWV
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1. H diotkntikn KUpwon eMBAAAETOL OTLG ETOLPELEG TTOU £XOUV UTIOXPEWON Snuoaieuong
OLKOVO LKWV KOTAoTACEWV oTo .E.MH. Kol CUYKEKPLUEVQ OTLG KEPOAALOUXIKES ETALPELEC,
OTOUG OUVETALPLOUOUG, OTA UTIOKATOOTAHATA AAAOSATIAG KOl 0TI OOPPUBUEC Kall
ETEPOPPUBEG ETOLPELEG TNG TtEP. B) TNG Tap. 2 Tou dpBpou 1 tou v. 4308/2014 (A" 251).

2. Qg mapaBaocn g nep. L) TNg map. 1 tou dpBpou 34, tng mep. €) Tng ap. 1 tou dpbpou
35, tng mep. B) Tou apbpou 39, TN mep. ) Tou apbpou 43 kat Twv apBpwv 44 kat 45 tou

v. 4919/2022 voeital n mopdAewdn umoBoAnG OLKOVOULKWY KATAOTAOEWY KoL TWV
OUVOSEUTIKWY eKBETEWV, EVTOC TNG tPoBeaplag Tou opilleTal amo TIG ELOLKOTEPEC SLATALELG.
TNV ev Adyw mapdfacn dev cupmepAapBavovtal o LooAoyLoUOG EVapENG Kal TEPATOG
€KKaBAapLoNg, KABWCE Kal oL EVOLAPETEG OLKOVOULKEG KATAOTACELC.

3. To UYog Tou TpoaTipou kabopiletal BACEL TOU VOULKOU TUTIOU, TOU KPLTNPILOU OVTOTNTAG
KOLL TOU KpLTnpiou Tou pey£EBoug cUuPwWvVa PE TOV KATWOL Ttivaka:

Ovtotnteg mou tnpouvtal otnv Y.NE.MH. tng Mevikng Mpappateiog Epmopiou

YMOKQTAOTN LA 1) TIPAKTOPELO
aAlodamng

Elonypévn oto X.A.  Mn €lonypévn
- Meyahn Meoaia Miwkprp MoAU pkpn -
100.000 100.000 50.000 25.000 10.000 10.000
Nounég ovtotnteg (Y.M.E.MH. ErpeAntnpiwv)

Kedalatouyikn kat Mpoowrikn eTalpeia tng Yrokataotnuo n

5 .
omnoiag 6Aot oL eTaipot NI SHERERSESS npaktopeio aAlodarmnng
Meyahn Meoaia Muikpn MoAU pikpn - -

10.000 5.000 2.500 1000 1000 1000

ApBpo 12 Ynotponn

Y€ MeplnTwon UTTOTPOTINC YLa TNV 8La mapaBacn evtog TPLETLOC Ao TNV Kowormoinon tng
npagn¢ entPoAng Tou MPOCTiHOU, TO OGO TOU EMLBAANOUEVOU TIPOCTLHOU SumAaclaleTol Kot
O£ MEPIMTWON EMAVEIANUUEVNG UTTOTPOTING EVTOG TOU (SLOU XpovikoU SLOOTHATOC TO 00O
TOU TPOOTiHOU TPUTAACLAleTAL. Ta oTOLKELO aUTA (UTTOTPOTLY UTIOXPEOU) SLatnpolvTal oTo
NAEKTPOVIKO cuotnua Sloyxeiplong mpootipwy oto N.E.MH.

ApBpo 99.-Mpocbeta oToLyeia mou Kataywpilouv ta utokatactpata aAAodanwy
ETALPELWV TPITWV XWPWV
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OT. TO. AOYLOTLKA. £yypada (XpnILATOOLKOVOULKEG KATOOTAOELG) TNG ETALPELOG, OTIWG
KataptioBnkav, eAéyxbnkav kat SnpoclelBnkav Katd To S{Kalo Tou KPATOUC, oo TO OToio
SLénetal n etalpeia. Itnv nepintwon mou to §ikalo Tou KPAToug Sev MPOPBAENEL KATAPTLON
TWV AOYLOTIKWV gyypadwv Katd Tponov L.oodUvao He Thv EAANVIKA KAl EVWOLOKH £VVOpN
Taén, anattouvtal AoyLotikd éyypada (XPNHOTOOLKOVOULKEG KOTOLOTAGELS) TWV
5paoTNPLOTHTWY TOU UTTOKATOGTHHOTOG.
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